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City of Saskatoon Highlights

The surge in residential construction continueSaskatoon, indicated by a 157% increase in resagrarmits compared to February 2006 year to
date.

Commercial and industrial construction is laggioghpared to 2006 due in part to heavier than nosmalv fall accumulations and cold temperatures.
Saskatoon saw the third largest increase in newihgonstruction prices in the country this mon@onstruction prices in Calgary and Edmonton
showed an increase of 40% year-over-year, andffexdetl Saskatoon’s as well as the country’s nemsbaonstruction prices

New housing starts are up 38.5% compared to FepA86 year-to-date statistics. February had a ing¥%ase in housing starts compared to the
same month in 2006, possibly indicative of anotimaressive year of new house construction in the ci

Saskatoon had a 40.1% increase in non-resideotigtruiction during the last quarter of 2006. Tej@esents the third highest increase in the cpuntr

Building Permit Information, City of Saskatoon

Value of Value of Value of Year-to-date 2006
# of Permits Construction Construction Construction compared with
Building Classification February-07 February-07 Year-to-Date 2007 Year-to-Date 2006 Year-to-Date 2007
(%,000) ($,000) ($,000) (% change)
Residential
(Includes Single Family & Two Family Dwelling, 105 15.550 32.077 12.472 157.19%
Row Housing, Apartments, Detached ’ ’ ’ )
Garages/Carports, Miscellaneous)
Commercial
(Includes Hotels, Motels, Standalone Stores, 17 1.238 3.669 16.913 -78.31%
Shopping Centres, Strip Malls, Restaurants, Service ! ! ! )
Stations, Car Dealers, Offices, Gov't Buildings)
Institutional
(Includes Hospitals, Clinics, Nursing Homes, Rest 0 0 0 17 -100.00%
Homes, Health Units, Detoxification Centre)
Industrial
(Includes Repair Shops, Warehouses, Factories, 15 1’608 2’354 3’605 -34.70%
Manufacturing)
Assembly
(Includes Recreational Facilities, Places of Warshi 2 95 13,546 14,214 -4.70%
Educational Buildings)
Misc/Temp
(Includes Special Service Buildings such as 0 0 0 0 0.00%
Laboratory and Research, Communications, Utility,
Parking, Transportation, Greenhouses)
Total 139 18,491 51,646 47,221 9.37%
Total Value of Public Buildings (YTD) $ 9,846.00 or 19%

Source: City of Saskatoon
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Rural Highlights

Residential construction is driving the value oflding permits in the areas surrounding Saskatoon.
The RM of Corman Park has experienced a 287% iserigaresidential permits over the same time pen@pO06.
Warman and Martensville continue to be hotbedesitiential construction activity, with substanirareases in the value of building permits

Building Permit Information — Saskatoon Region Rurd Municipalities

Residential
# of Permits % Change Value ('000s) % Change
RM Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07 Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07
Aberdeen 2 0 0.0 375 0 0.0
Blucher 2 2 0.0 455 295 54.2
Corman Park 19 7 171.4 4,494 1,161 287.2
Dundurn 0 0 0.0 0 0 0.0
Great Bend 0 0 0.0 0 0 0.0
Rosthern 1 0 0.0 60 0 0.0
Vanscoy 1 0 0.0 12 0 0.0
Total 25 9 177.8 5,396 1,456 270.7
Commercial
# of Permits # of Permits % Change Value ('000s) Value ('000s) % Change
RM Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07 Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Blucher 0 0 0.0 0 0 0.0
Corman Park 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Great Bend 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Vanscoy 0 0 0.0 0 0 0.0
Total 0 0 0.0 0 0 0.0
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Building Permit Information — Saskatoon Region Rurd Municipalities

Industrial
# of Permits # of Permits % Change Value ('000s) Value ('000s) % Change
RM Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Blucher 0 0 0.0 0 0 0.0
Corman Park 0 1 -100.0 0 75 -100.0
Dundurn 0 0 0.0 0 0 0.0
Great Bend 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Vanscoy 0 0 0.0 0 0 0.0
Total 0 1 -100.0 0 75 -100.0
Institutional
# of Permits # of Permits % Change Value ('000s) Value ('000s) % Change
RM Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Blucher 0 0 0.0 0 0 0.0
Corman Park 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Great Bend 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Vanscoy 0 0 0.0 0 0 0.0
Total 0 0 0.0 0 0 0.0
Agricultural
# of Permits # of Permits % Change Value ('000s) Value ('000s) % Change
RM Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Blucher 0 0 0.0 0 0 0.0
Corman Park 1 1 0.0 40 10 300.0
Dundurn 0 0 0.0 0 0 0.0
Great Bend 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Vanscoy 0 0 0.0 0 0 0.0
Total 1 1 0.0 40 10 300.0

Source: Individual Rural Municipalities
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Building Permit Information — Saskatoon Region Towrs and Villages

Residential
Town or # of Permits % Change Value ('000s) % Change
Village Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07 | Year to Date 2007 Year to Date 2006 Feb-06 to Feb-07
Aberdeen 1 0 100.0 17 0 100.0
Allan 0 0 0.0 0 0 0.0
Borden 0 0 0.0 0 0 0.0
Dalmeny 3 0 100.0 268 0 100.0
Delisle 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Hague 0 1 -100.0 0 75 -100.0
Langham 0 0 0.0 0 0 0.0
Martensville 36 7 414.3 3,308 428 672.8
Osler 3 0 100.0 446 0 100.0
Rosthern 1 0 100.0 8 0 100.0
Waldheim 0 0 0.0 0 0 0.0
Warman 33 7 371.4 3,317 736 350.7
Total 77 15 413.3 7,363 1,239 494.2
Commercial
Town or # of Permits % Change Value ('000s) % Change
Village Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 | Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Allan 0 0 0.0 0 0 0.0
Borden 0 0 0.0 0 0 0.0
Dalmeny 0 0 0.0 0 0 0.0
Delisle 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Hague 0 0 0.0 0 0 0.0
Langham 0 0 0.0 0 0 0.0
Martensville 1 0 100.0 2 0 100.0
Osler 1 0 100.0 15 0 100.0
Rosthern 0 0 0.0 0 0 0.0
Waldheim 0 0 0.0 0 0 0.0
Warman 1 1 0.0 50 550 -90.9
Total 3 1 200.0 67 550 -87.8
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Building Permit Information — Saskatoon Region Towrs and Villages

Industrial

Town or # of Permits % Change Value ('000s) % Change

Village Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 | Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Allan 0 0 0.0 0 0 0.0
Borden 0 0 0.0 0 0 0.0
Dalmeny 0 0 0.0 0 0 0.0
Delisle 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Hague 0 0 0.0 0 0 0.0
Langham 0 0 0.0 0 0 0.0
Martensville 0 0 0.0 0 0 0.0
Osler 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Waldheim 0 0 0.0 0 0 0.0
Warman 0 0 0.0 0 0 0.0
Total 0 0 0.0 0 0 0.0

Institutional

Town or # of Permits % Change Value ('000s) % Change

Village Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07 | Year to Date 2007  Year to Date 2006 Feb-06 to Feb-07
Aberdeen 0 0 0.0 0 0 0.0
Allan 0 0 0.0 0 0 0.0
Borden 0 0 0.0 0 0 0.0
Dalmeny 0 0 0.0 0 0 0.0
Delisle 0 0 0.0 0 0 0.0
Dundurn 0 0 0.0 0 0 0.0
Hague 0 0 0.0 0 0 0.0
Langham 0 0 0.0 0 0 0.0
Martensville 0 0 0.0 0 0 0.0
Osler 0 0 0.0 0 0 0.0
Rosthern 0 0 0.0 0 0 0.0
Waldheim 0 1 -100.0 0 2,000 -100.0
Warman 0 0 0.0 0 0 0.0
Total 0 1 -100.0 0 2,000 -100.0

Source: Individual Towns and Villages.
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Value of Building Permits Compared Across Canada by ensus Metropolitan Area (CMA)

December 2006 to January 2006 to
December-06 Jantiany 07 January 2007 Janua);y 2007
City Seasonally Adjusted Seasonally Adjusted
($ millions) (% change)

Halifax (N.S.) 98.0 31.1 -68.3 -10.3
Montréal (Que.) 502.8 467.0 -7.1 7.5
Toronto (Ont.) 1032.1 1249.5 211 53.5
London (Ont.) 114.9 72.5 -37.0 -24.0
Winnipeg (Man.) 79.7 66.3 -16.8 -16.4
Regina (Sask.) 34.8 35.3 1.3 37.4
Saskatoon (Sask.) 30.7 47.2 53.9 21.2
Calgary (Alta.) 474.5 435.5 -8.2 51.6
Edmonton (Alta.) 298.3 349.4 17.1 48.4
Vancouver (B.C.) 461.3 653.7 41.7 69.5

Source: Statistics Canada

* - Regina’s significant increase is due to a strik8@ptember 2005, during which $4.4 million of peamiere authorized.

Non-residential building construction investment, ly Census Metropolitan Area (quarterly)

4th quarter 2005

3rd quarter 2006

4th quarter 2006

3rd quarter 2006 to  4th quarter 2005 to 4th
4th quarter 2006 quarter 2006

$ Millions (% change)

Halifax (N.S.) 118.9 164.4 165.4 0.6 39.1
Montréal (Que.) 701.2 675.3 689.1 2.0 -1.7
Ottawa—Gatineau (Ont. part) 284.8 347.3 367.3 5.8 29.0
Toronto (Ont.) 1614.8 1526.8 1489.8 -2.4 -1.7
London (Ont.) 136.9 99.5 104.4 4.9 -23.7
Winnipeg (Man.) 181.9 218.6 223.9 2.4 23.1
Regina (Sask.) 58.5 77.7 85.6 10.2 46.3
Saskatoon (Sask.) 82.4 102.9 115.3 12.1 40.0

Calgary (Alta.) 499.8 685.3 806.1 17.6 61.3
Edmonton (Alta.) 367.5 406.3 411.3 1.2 11.9
Vancouver (B.C.) 656.7 696.8 713.6 2.4 8.7

Sources: Statistics Canada

Note - data are in current dollars.
p: preliminary.

r:revised.
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Construction price indexes, by selected metropolitaareas — New housing price indexes

January 2007 to  February 2006 to
February-06 January-07 February-07 February 2007 February 2007
1997 = 100 (% change)
Canada 134.4 147.5 148.0 0.3 10.1
Halifax (N.S.) 129.7 131.4 131.4 0.0 1.3
Montréal (Que.) 144.4 150.3 151.0 0.5 4.6
Toronto (Ont.) 135.2 138.9 139.0 0.1 2.8
London (Ont.) 130.3 135.3 135.7 0.3 4.1
Winnipeg (Man.) 138.9 149.1 149.7 0.4 7.8
Regina (Sask.) 149.9 162.4 162.4 0.0 8.3
Saskatoon (Sask.) 128.3 148.9 148.9 0.0 16.1
Calgary (Alta.) 169.7 237.1 238.9 0.8 40.8
Edmonton (Alta.) 148.6 205.1 208.4 1.6 40.2
Vancouver (B.C.) 108.6 116.1 116.1 0.0 6.9
Sources: Statistics Canada
Preliminary Housing Starts, February 2007
Preliminary Housing Starts in Saskatchewan
Single Detached Multiple Family Total
2007 2006 % Change 2007 2006 % Change 2007 2006 % Change
Saskatoon CMA 73 50 46.0% 17 6 183.3% 90 56 60.7%
Saskatoon City 55 35 57.1% 17 6 183.3% 72 41 75.6%
Surrounding Area 18 15 20.0% 0 0 - 18 15 20.0%
Regina CMA 44 37 18.9% 9 6 50.0% 53 43 23.3%
Regina City 44 32 37.5% 9 6 50.0% 53 38 39.5%
Surrounding Area 0 5 -100.0% 0 0 - 0 5 -100.0%
Total 117 87 34.5% 26 12 116.7% 143 | 99 44.4%
Housing Starts, Year to Date 2007
Year to Date 2006
Single Detached Multiple Family Total
2007 2006 % Change 2007 2006 % Change 2007 2006 % Change
Saskatoon CMA 132 97 36.1% 91 64 42.2% 223 161 38.5%
Saskatoon City 95 74 28.4% 91 59 54.2% 186 133 39.8%
Surrounding Area 37 23 60.9% 0 5 - 37 28 32.1%
Regina CMA 83 92 -9.8% 66 6 - 149 98 52.0%
Regina City 82 82 0.0% 66 6 - 148 88 68.2%
Surrounding Area 1 10 -90.0% 0 0 - 1 10 -90.0%
Total 215 189 13.8% 157 70 124.3% 372 259 43.69

Source: Market Analysis Centre, C.M.H.C.
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Highlights
Four industrial companies have taken out licens&aiskatoon in 2007. This represents a 100% iser@@mpared to the end of February 2006.

The new industrial company that opened in Saskatasmonth is a water-jet machine shop.

New Business Licenses - City of Saskatoon
Year-to-date 2007 compared
Type of Business February-07 Year-to-date 2007 Year-to-date 2006 with Year-to-date 2006
(% change)
Industrial 1 4 2 100.00%
Commercial 14 33 51 -35.29%
Home Based Business 47 99 70 41.43%
Total 62 136 123 10.57%

Source: City of Saskatoon, Business License andigabompliance

Saskatoon Business Composition by Sector

(Sector, Number of Companies, Percentage of Total)

' .Publ.ic Primary and
Administration and Utilities Industries,
Defence, 151, 2% 297, 4%

Manufacturing,
457, 5%

Non-Commercial

Services, 729, 9%
Construction, 573,

7%

Transportation &
Communication,
385, 5%

Wholesale & Retail

Commercial
Trade, 1,732, 21%

Services, 3,423,
40%

Finance, Insurance
& Real Estate, 583,

Source: Dunn & Bradstreet 7%
Note: 1) Primary and Utilities Industries includgriculture, Forestry, Fishing and Hunting, and Mimand Oil and Gas Extraction.
2) Commercial Services include Professional, Sifiemnd Technical Services, Management of Comgsrand Administrative Services.
3) Non-Commercial Services include Educationali8es, and Health Care and Social Assistance
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Highlights
The annual increase in the Saskatoon Region’sp(it¥%) was on par with the Canadian average fomthigh of February, and well below Calgary
(6.1%) and Edmonton’s (3.7%) annual inflation ratéonthly, prices increased by 0.4% which is betbe national average of 0.7%.
Saskatoon’s wages have been increasing at a cobhpaate to Alberta. However, with lower inflaticdBaskatoon region residents are realizing a
larger net increase in real wages than individifsberta.

Consumer Price Index, by metropolitan area

February-06 | January-07 | February-07 January 2007 to February 2007 February 2006 to February 2007
1992=100 (% change)

Canada 131.2 130.3 128.6 0.7 2.0
Saskatchewan 136.0 135.4 133.4 0.4 1.9
Halifax (N.S.) 129.0 130.5 131.7 0.9 2.1
Montréal (Que.) 124.8 125.7 126.7 0.8 1.5
Toronto (Ont.) 129.8 130.5 131.7 0.9 1.5
Ottawa (Ont.) 131.3 132.2 133.5 1.0 1.7
Winnipeg (Man.) 131.9 134.4 134.9 0.4 2.3
Regina (Sask.) 134.3 136.2 136.7 0.4 1.8
Saskatoon (Sask.) 132.6 134.8 135.3 0.4 2.0
Calgary (Alta.) 137.0 144.7 145.4 0.5 6.1
Edmonton (Alta.) 134.2 138.9 139.1 0.1 3.7
Vancouver (B.C.) 126.1 129.3 129.6 0.2 2.8

Sources: Statistics Canada, CANSIM, table 326-C0@i.Catalogue nos. 62-001-XPB and 62-010-XIB.

Canadian / USA Exchange Rate

Inflation Rates - Canada 1.00
Canada 0.95 1
20 0.85
Saskatchewan 0.90 A
MHa""’aT 21 g 0.85
ontréal |
. % 0.80
oronto
s < 0751
Winnipe: &%
bed 23 Q 070+
Regina 8 <
S 0.65
Saskatoon 20
Edmonton 37 0.60 1
Calgary 0.55 1
Vancouver 28 050+~ 7T 7T T T T T T T T T T T T T T T T T T T T T
2005/01 2005/05 2005/09 2006/01 2006/05 2006/09 2007/01
-1.0 0.0 1.0 2.0 3.0 4.0 5.0 6.0
Percentage
O Monthly Change (%) B Annual Change (%) —#- Exchange Rate
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Regular Gasoline, Average Retail Prices and Perceage Change from Previous Month - by selected metropitan areas

November-06 December-06 January-07 | February-07
Price Monthly Change Price Monthly Change Price Monthly Change Price Monthly Change
Halifax (N.S.) 91.2 -2.0% 98.4 7.3% 96.5 -1.9% 95.0 -1.6%
Montréal (Que.) 92.1 3.3% 95.8 3.9% 91.3 -4.9% 94.2 3.1%
Toronto (Ont.) 83.8 0.2% 88.2 5.0% 80.9 -9.1% 89.4 9.6%
Winnipeg (Man.) 87.5 -1.4% 87.3 -0.2% 87.4 0.1% 687. 0.2%
Regina (Sask.) 88.8 -3.3% 88.8 0.0% 91.7 3.2% 91.4 -0.3%
Saskatoon (Sask. 87.0 -3.2% 90.0 3.4% 90.7 0.8% 92.2 1.6%
Calgary (Alta.) 81.4 -2.3% 81.1 -0.4% 82.9 2.2% 485. 2.9%
Edmonton (Alta.) 80.2 1.7% 82.5 2.8% 82.8 0.3% 85.5 3.2%
Vancouver (B.C.) 98.8 1.2% 102.7 3.8% 101.7 -1.0% 01.3 -0.4%
Diesel, Average Retail Prices and Percentage Chanfyem Previous Month - by selected metropolitan aras
November-06 December-06 January-07 February-07
Price Monthly Change Price Monthly Change Price Monthly Change Price Monthly Change
Halifax (N.S.) 95.3 2.1% 101.0 5.6% 98.7 -2.3% 95.7 -3.1%
Montréal (Que.) 95.5 0.7% 98.8 3.3% 97.7 -1.1% 97.6 -0.1%
Toronto (Ont.) 86.3 0.1% 88.2 2.2% 88.7 0.6% 89.8 294
Winnipeg (Man.) 80.4 -2.9% 81.9 1.8% 95.7 14.4% 291. -4.9%
Regina (Sask.) 85.2 -0.5% 85.5 0.4% 98.0 12.8% 91.2 -7.5%
Saskatoon (Sask. 88.0 -4.0% 88.5 0.6% 96.7 8.5% 90.9 -6.4%
Calgary (Alta.) 82.5 -1.6% 83.2 0.8% 95.7 13.1% 590. -5.8%
Edmonton (Alta.) 81.1 -0.4% 83.0 2.2% 91.4 9.2% 588. -3.3%
Vancouver (B.C.) 93.9 -3.2% 97.1 3.2% 105.1 7.6% 999 -5.2%

Home Heating Fuel, Average Retail Prices and Perctéage Change from Previous Month - by selected metpolitan area

November-06 December-06 January-07 February-07
Price Monthly Change Price Monthly Change Price Monthly Change Price Monthly Change

Halifax (N.S.) 78.6 -2.9% 75.5 -4.1% 78.0 3.2% 79.1 1.4%
Montréal (Que.) 71.2 0.0% 76.2 6.6% 77.1 1.2% 80.3 4.0%
Toronto (Ont.) 75.8 -2.2% 81.1 6.5% 80.7 -0.5% 83.1 2.9%
Winnipeg (Man.) 75.9 -2.9% 77.1 1.6% 93.9 17.9% 885. -9.4%
Regina (Sask.) 76.2 -2.1% 76.0 -0.3% 92.4 17.7% 8 84. -9.0%
Saskatoon (Sask. 79.3 -3.9% 79.3 0.0% 93.0 14.7% 86.0 -8.1%
Calgary (Alta.)

Edmonton (Alta.) . . . . . . . .
Vancouver (B.C.) 83.1 4.7% 84.1 1.2% 94.4 10.9% 589. -5.5%

Source: Statistics Canada, CANSIM, table (for £2§-0009 and Catalogue no. 62-001-X.
. not available for any reference period.
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Highlights

The Saskatoon Region has the second lowest unemgidyate of all major metropolitan areas in thentoy, at 3.4%. Calgary has the lowest
unemployment rate at 2.6%. The Saskatoon Regmmuianarket has seen a 26.1% drop in the amoumeashployed people over the last year.
Labour force participation continues to reach rddewels. More people are being enticed to worth&region due in part to the opportunities

available as well as increasing wages. As wasdBe in Calgary over the last few years, undersepted groups in the labour force are beginning to
benefit from the increased labour demand, as timgmployment rates decline.

Labour Force Composition (Seasonally Adjusted) — Skatoon

Feb-06 Jan-07 Feb-o7  Monthly — Annual
Change Change
(%) (%)
Employed 123,700 134,300 134,900 0.4 9.1
Unemployed 6,900 4,700 5,100 7.8 -26.1
Total Labour 54 500 139,000 140,000 0.7 7.2
Force
Source: Statistics Canada
Labour Force Population
5.0
45 —
4.0 —
g 3.0
(9]
E 25
%2.0 —
c
21.5
O _
1.0
0.5 1 ] ] ]
T N

T
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Montréal
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Labour Force Unem

loyment Rate (Seasonally Adjustdd- Selected metropolitan areas

. ) ) ) January 2007 to February 2006 to January 2007 to February 2006 to
Ely Jem07 | [Felady | el February 2007 February 2007 February 2007 February 2007
Halifax (N.S.) 4.4 4.3 5.1 -0.1 -0.8 -2.27 -15.69
Montréal (Que.) 7.5 7.5 9.5 0 -2 0.00 -21.05
Toronto (Ont.) 6.6 6.5 6.7 -0.1 -0.2 -1.52 -2.99
London (Ont.) 6.1 5.7 6.1 -0.4 -0.4 -6.56 -6.56
Winnipeg (Man.) 5.1 5 4.5 -0.1 0.5 -1.96 11.11
Regina (Sask.) 4.3 4 4.9 -0.3 -0.9 -6.98 -18.37
Saskatoon (Sask.) 3.4 3.6 5.3 0.2 -1.7 5.88 -32.08
Edmonton (Alta.) 3.8 3.7 4 -0.1 -0.3 -2.63 -7.50
Calgary (Alta.) 2.6 3.1 3.8 0.5 -0.7 19.23 -18.42
Vancouver (B.C.) 4.8 4.2 4.8 -0.6 -0.6 -12.50 B502.
Source: Statistics Canada
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Labour Force Participation (Seasonally Adjusted) -Selected metropolitan areas

. ) ) ) January 2007 to February 2006 to January 2007 to February 2006 to
Ely ALY Feloy Felolis February 2007 February 2007 February 2007 February 2007
Halifax (N.S.) 69.7 69.8 68.4 0.1 1.4 0.14 2.01
Montréal (Que.) 67.3 67 67.7 -0.3 -0.7 -0.45 -1.04
Toronto (Ont.) 69 69.4 68.7 0.4 0.7 0.58 1.01
London (Ont.) 70.3 69.8 68 -0.5 1.8 -0.71 2.58
Winnipeg (Man.) 70.2 70.3 69.8 0.1 0.5 0.14 0.71
Regina (Sask.) 72.6 72.2 69.5 -04 2.7 -0.55 3.74
Saskatoon (Sask.) 73.5 74 69.5 0.5 4.5 0.68 6.08
Edmonton (Alta.) 71 71.3 68.8 0.3 2.5 0.42 351
Calgary (Alta.) 76.6 76.3 75.1 -0.3 1.2 -0.39 1.57
Vancouver (B.C.) 67 67.2 66.1 0.2 1.1 0.30 1.64
Source: Statistics Canada
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Highlights
Passenger traffic was up more than 11% over Fep@@416 and has increased 8.8% on an annual basis.
February is the second busiest month ever on reseotind only to last month, which is surprisinggsiit is a short month.
Trans-border traffic in 2007 is the best that & baen since 2001, and significantly ahead of Felr2006 year to date (17% increase).

Saskatoon Airport Passenger Demand
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Enplaned and Deplaned Passengers at Saskatoon Imational Airport — February 2007

Passengers in % Change Compared to Passengers for February % Change Compared to
Year February Previous Year Year-to-date Previous Year
2003 65,211 6.0 131,123 6.4
2004 70,293 7.8 134,769 2.8
2005 77,708 10.5 153,651 14.0
2006 80,018 3.0 163,639 6.5
2007 88,785 11.0 177,973 8.8

Source: Saskatoon Airport Authority

SREDA Inc. Saskatoon Region Economic Report February 200 15



