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¢ƘŜ {ŀǎƪŀǘƻƻƴ ǊŜƎƛƻƴΩǎ ŜŎƻƴƻƳȅ ŎƻƴǘƛƴǳŜŘ ƛǘǎ ŀōƻǾŜ ŀǾŜǊŀƎŜ ƎǊƻǿǘƘ ƛƴ нллуΣ ŀǘ ŀ ǊŀǘŜ ǎǳǊǇŀǎǎƛƴƎ нллт ŦƛƎπ
ures.  Growth was so strong that, for the second year in a row, the Conference Board of Canada named 
Saskatoon as the  fastest growing census metropolitan area (CMA) in Canada.  Outperforming all original 
ŦƻǊŜŎŀǎǘǎ ŀƴŘ ǘƘŜ ǊŜǎǘ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΣ {ŀǎƪŀǘƻƻƴΩǎ ƎǊƻǎǎ ŘƻƳŜǎǘƛŎ ǇǊƻŘǳŎǘ όD5tύ ƎǊŜǿ ōȅ рΦп ǇŜǊ ŎŜƴǘ 
όŎƻƳǇŀǊŜŘ ǿƛǘƘ нллтΩǎ пΦф ǇŜǊ ŎŜƴǘ ƎǊƻǿǘƘύΦ  ¢ƘŜ ǇǊƻǎǇŜǊƛǘȅ Ŏŀƴ ōŜ ǇŀǊǘƭȅ ŀǘǘǊƛōǳǘŜŘ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ǇǊƛŎŜǎ ŦƻǊ 
primary resources, such as potash and uranium; rising international demand for goods produced in the re-
gion; and an influx of people looking 
for career opportunities and a better 
quality of life. 
 
Nearly $1 billion in new construction 
permits were taken out in 2008, and 
more than 1,000 new commercial or 
home-based businesses were started 
during the year,  attracting interna-
tional attention.  This diverse econ-
omy has created opportunities in 
many fields, such as mining, manu-
facturing, construction, research and 
development and commercial ser-
vices. 
 
The Saskatoon Regional Economic 
Development Authority (SREDA) 
looks forward to continuing its ef-
forts attracting, sustaining, and grow-
ing opportunities in the region.  
{w95!Ωǎ ǇǊƻƎǊŀƳǎ ƛƴ нллф ǿƛƭƭ ǘŀǊƎŜǘ 
leading sectors in the region and ex-
plore new areas of opportunity.   
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Table 1 | Key Results   Annual 

  2008 2007 Change % Change 

Population (Age 15-64) ('000s) 196.5 190.6 5.8 3.1% 

Labour Force ('000s) 143.6 140.7 2.9 2.0% 

Employment ('000s) 138.0 135.1 2.9 2.1% 

Participation Rate (%) 73.0 73.8 -0.8 -1.1% 

Unemployment Rate (%) 3.9 4.0 -0.1 -1.9% 

Residential Building Permits     

      Saskatoon ($,000s) 202,924  224,803 -21,859 -9.7% 

      Surrounding Areas ($,000s) 160,345  149,038 3,697 2.4% 

Non-Residential Building Permits     

      Saskatoon ($,000s) 405,677 323,314 82,363 25.5% 

      Surrounding Areas ($,000s) 151,764 147,355 4,409 3.0% 

Housing Starts (units)     

      Saskatoon 1,589 1,670 -81 -4.9% 

      Surrounding Areas 730 710 20 2.8% 

Average Home Sales Price ($) 285,932 232,362 53,570 23% 

      Existing Home Sales (Units) 4,742 6,016 -1,274 -21% 

      Existing Home Listings (Units) 12,067 8,682 3,385 39% 

Consumer Price Index (2002=100) 117.1 112.8 4.3 3.8% 

Retail Sales ($ Millions) 5,124.2 4,616.5 507.7 11% 

Exchange Rate (USD) 0.94 0.93 0.01 1% 

Crude Oil Price (CAD) ($/barrel) 105.29 77.75 27.54 35.4% 
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 Annual Change Table 2 | Gross Domestic Product by Industry ($Millions)  

  2008 2007 Change % Change 
Total GDP 9,688.8 9,193.0 495.8 5.4% 
Goods Producing Sectors 2,949.0 2,815.5 133.6 4.7% 
      Primary and Utility Industries* 1,372.5 1,258.1 114.3 9.1% 
      Manufacturing 1,002.0 1,000.2 1.8 0.2% 
      Construction 574.5 557.1 17.4 3.1% 
Services Producing Sectors 6,739.7 6,377.5 362.3 5.7% 
      Transportation & Communication 960.4 913.4 47.0 5.1% 
      Wholesale & Retail Trade 1,394.1 1,245.4 148.7 11.9% 
      Finance, Insurance & Real Estate 1,582.7 1,506.3 76.4 5.1% 
      Commercial Services 1,049.6 1,005.6 43.9 4.4% 
      Non-Commercial Services 1,289.7 1,246.6 43.1 3.5% 

      Public Administration 463.2 460.0 3.2 0.7% 
* Primary Industries refers to the Agriculture, Mining and Oil & Gas Sectors                                                                                        Source: Conference Board of Canada  

 
 

Gross Domestic Product Growth  
Lƴ нллуΣ ǘƘŜ {ŀǎƪŀǘƻƻƴ ǊŜƎƛƻƴΩǎ DǊƻǎǎ 5ƻƳŜǎǘƛŎ tǊƻŘǳŎǘ όD5tύ ƎǊƻǿǘƘ ǊŀǘŜ ǿŀǎ ǘƘŜ ƘƛƎƘŜǎǘ ƛǘ Ƙŀǎ ōŜŜƴ ǎƛƴŎŜ 
1998.  At 5.4 per cent growth, every sector of economy grew substantially, except the manufacturing sector, 
which nevertheless maintained a GDP on par with 2007 numbers.   
 
Residential and non-residential construction growth played a major role in the strength of many sectors, such 
as the Finance Insurance and Real Estate sectors.  Retail sales also increased as new home owners started 
furnishing their homesτdriving gains in the Wholesale and Retail Trade sectors.   
 
Increased commodity prices pushed 
Saskatoon to the top, as record grain, 
potash, uranium and oil prices raised 
incomes for corporations and entre-
preneurs alike.  These gains can be 
seen in the 9.1 per cent GDP growth 
in the Agriculture, Mining, Oil and Gas 
industries and the Transportation and 
Communication sectors.  Increased 
imports and exports drove this 
growth. 
 
The fundamentals of the Saskatoon 
economy were strong in 2008, and 
more analysts are forecasting another 
solid year, with the region projected 
to lead the country in growth for 2009. 

 Figure 1 |  GDP growth since 1988 
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Annual Change Table 3 | Non-residential Construction�v �^���•�l���š�}�}�v���Œ���P�]�}�v���~�¨�ì�ì�ì�[�•�• 

  2008 2007 $ %  

City of Saskatoon     

Total Non-Residential 405,677 323,314 82,363 25.5% 

      Commercial 119,986 80,944 39,042 48.2% 

      Institutional 27,499 790 26,709 3380.9% 

      Industrial 87,247 63,502 23,745 37.4% 

      Assembly 150,161 81,145 69,016 85.1% 

      Misc/Temp 20,784 96,933 -76,149 -78.6% 

Surrounding Areas     

Total Non-Residential 151,764 147,355 4,409 3.0% 

      Commercial 12,416 4,094 8,322 203.2% 

      Institutional 5,954 4,833 1,121 23.2% 

      Industrial 116,896 135,079 -18,183 -13.5% 

      Assembly 3,618 0 3,618 100.0% 

      Misc/Temp 12,880 3,349 9,531 284.6% 

Saskatoon/Region Total 557,441 470,669 86,772 18.4% 

Non-Residential Construction 
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The Saskatoon region saw an 
increase in the total number 
of non-residential permits 
taken out in 2008.  A total of 
557 non-residential con-
struction permits were is-
sued (+84) throughout the 
year for expansions, renova-
tion and new buildings. By 
far, the commercial, indus-
trial and assembly sectors 
saw the most building per-
mits issued. The total value 
of non-residential permits 
also increased by 25 per cent 
throughout the year to more 
than $405 million. 

Figure 2 |  Non-residential  Construction by Type (2005�v 2008) 


